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Press release 
New EU steel safeguard investigation is welcome step to 

continue addressing global overcapacity, says EUROFER  

Brussels, 09 February 2024 – The initiation of a new steel safeguard investigation announced 

today by the European Commission is a pivotal step that could ensure the continuation of 

current measures beyond June 2024. This welcome move comes in response to worsening 

challenges in the global steel market, where carbon-intensive steel imports originating from 

excess capacity are inundating the EU market, posing a risk to the sustainability of the 

European steel industry, says the European Steel Association. 

“The conditions for initiating such a procedure are undeniable. The U.S. Section 232 tariffs are 

still in place, while we see protectionist measures proliferating in other markets and overcapacity 

escalating across the globe. All this poses significant challenges to European steel producers”, 

said Axel Eggert, Director General of the European Steel Association (EUROFER). “China is now 

very close to the massive export levels of a decade ago, current global overcapacity has reached 

600 million tonnes, and further 150 million are underway in the next three years. These figures 

speak for themselves: the current steel trade picture is far from fair”, he added.  

The unprecedented expansion of China's steel capacity over the past two decades has resulted 

in a profound imbalance in global steel markets. Those repercussions were firstly deeply felt 

during the steel crisis of 2015-2016, when Chinese domestic steel demand stagnated, leading to 

massive export surges totalling around 100 million tonnes. Today, data point to a potential 

repetition of the same scenario, as China’s steel exports in 2023 nearly matched these historical 

highs, reaching 94 million tonnes.  

Adding to the complexity of the situation, new dynamics of excess steel capacity are emerging 

also on a regional scale, particularly in Southeast Asia (ASEAN countries, India), the Middle East, 

and North Africa. These new capacities are shifting trade patterns, as traditional exporting 

countries are being replaced and faced with reduced export opportunities and more closed 

markets, compelling them to seek alternative export markets. Consequently, the European Union 

has become a primary target for trade deflection, with steel exports increasingly redirected 

towards its market.  

“The safeguard is a legitimate and indispensable tool for stabilising the EU steel market and 

ensure the sustainability of the European steel industry, which is on its way to decarbonisation. 

Massive, market-disruptive import surges from third countries, mostly with little or no climate 

ambition, further jeopardise the transition. We count on the Commission for a thorough 
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assessment of the global situation and take the necessary measures to safeguard European steel 

production”, concluded Mr. Eggert.  

*** 

Notes for editors 

Contact 

Lucia Sali, Spokesperson and Head of Communications, +32 2 738 79 35, (l.sali@eurofer.eu) 

About the European Steel Association (EUROFER) 

EUROFER AISBL is located in Brussels and was founded in 1976. It represents the entirety of steel 

production in the European Union. EUROFER full members are steel companies and national steel 

federations throughout the EU. The major steel companies and national steel federations in 

Turkey, Ukraine and the United Kingdom are members. 

The European Steel Association is recorded in the EU transparency register: 93038071152-83. 

About the European steel industry 

The European steel industry is a world leader in innovation and environmental sustainability. It 

has a turnover of around €130 billion and directly employs around 306,000 highly-skilled people, 

producing on average 152 million tonnes of steel per year. More than 500 steel production sites 

across 22 EU Member States provide direct and indirect employment to millions more European 

citizens. Closely integrated with Europe’s manufacturing and construction industries, steel is the 

backbone for development, growth and employment in Europe.  

Steel is the most versatile industrial material in the world. The thousands of different grades and 

types of steel developed by the industry make the modern world possible. Steel is 100% 

recyclable and therefore is a fundamental part of the circular economy. As a basic engineering 

material, steel is also an essential factor in the development and deployment of innovative, CO2-

mitigating technologies, improving resource efficiency and fostering sustainable development in 

Europe. 


